STATUTES AT LARGE

-It is and shall be the duty of the Bond Commission of Aiken, S.
C., to hold, manage, control and invest, as provided herein, all
moneys held by said Commission and turned over to it as a sinking
fund at any time: Provided, That said' Commission shall only invest
moneys coming into their hands in bonds and securities of the United
States of America, of the State of South Carolina, of counties, muni-
cipal corporations, school districts and townships in the State of South
Carolina, and in the savings department of banks and trust com-
panies doing business in this State and chartered under laws of this
State or of the United States; provided such banks shall secure
said deposits with such securities as are above mentioned; Provided,
further, That at no time shall said Commission keep on deposit any
of the funds charged to its keeping and control in any banking in-
stitution or trust company, which has a paid up capital of less than
twenty-five thousand dollars, and at no time shall they have on deposit
in any such institution or company any sum of such moneys greater
in amount than the paid up capital and surplus of such institution
or company. The said Commission shall have the power, in its
discretion, to lend to the City of Aiken, from the sinking fund in
their hands, on its note or notes from time to time, money to meet
its current bills and the city to secure the payment thereof by pled-
ging its taxes levied for the current year. The said notes to bear
interest at not more than six per cent. per annum: Provided, The
total loans to the city from said funds in any one year shall not ex-
ceed twenty-five per cent. of the taxes levied and collected for the
previous year. Said Commission shall keep a complete record of all
bonds of the City of Aiken, the purpose for which issued, the
amounts thereof, the dates when issued, the times of maturity, place
of payment, the rate of interest thereof and the time and place of
payment of such interest, and when possible, the names and addresses
of the purchasers and holders of such bonds. Said Commission shall
from time to time, when due, make payments of such bonds and
the interest thereon: Provided, That at no time shall any moneys
collected by way of taxation from citizens of said City of Aiken
for the purpose of meeting the payment of interest on any specific
bond issue or for the sinking fund for the payment of any specific
bonds or income from such moneys be used in the payment of any
other bonded indebtedness of said City or for any other purpose than
the bonded indebtedness for which said money was so collected,
except that when bonds of the City have been retired, any surplus
on hand from moneys received by the Commission for the payment
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